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The Recent
Financing Methods
of govcr lmenls end corpo-iHtlo-

make it possible for
nvestors to get an income
icturn from the best clsss

r securities that would
have been considered im-

possible a few year ago.

Let us send you our weekly
list No. D-1- which offers
a number of securities of
this character.

A. B. Leach & Company
Incorporated

Investment Securities
C Cedar Street, New York

I (CCB
Boston

Philadelphia Bufftls
Baltimore

ar7asMsseeeassssssseBsWsaasseeeeasseeeeW

E SPECIALIZE IN

Poole Engineering

? Machine Co.

i ireular on application

Bamberger, Loeb & Go.

2 ,'tmA St. New York

CLENROCK OIL
Bought, Sold, Quoted
dels Lieruted at lh Market

Kcyes,Haviland&Co.
' (A rssdwsjr, N. V. Tel. Rertw 7961

lolling,

Preerred Stock ot eorf).r..
(Ion- - wtleh tftotiM sas
net incom after bond

of S Ttmu Prefemd
Dividend Requirement.

Aek let Circular T Oirtaf
full DetaUe,

Poole Jb Simmon
ISMfMHtli.

S Nassau St., Naw York.

Int. Motor Truck
1st Pfd.

J.K.Rice,Jr.&Co.
rhun4Stl to 40t John. 38 Wall St., N. T.

. C. Langley & Co.

Investments
1 5 Broadway, New York City

WD1J18IT&1
i. Devonshire St. 17 Wall St.

Beaton N.w Yerk
Correspond.!, of '

f RING BROS. L CO., LTD., Lotto

CHARTERED ISM

i nion Trust Co. of New York
O BROADWAY

I i.'th Ar. llth St. Fifth Av. llth it.
U S AS EXECUTOR. (MOUN, TRUSTEE, Etc.

Allows latere ea DwpotdU.

DIVIDENDS.

Stock of
Record.

4Mb- - Ome SJrsr Co. f.
I'iC Sept. U

K lund-Jone- a Corp., ft. .Sept. 20
I lund-Jon- Corp. pf, q.

'i?. Kept. :
Dept. Moms pf, q.
t aept. :o

N , Conduit & Cable Co.,
!. 11 Sept. U

K thern Utilities Co. pf,
? 1.75 Sept. II

Si Louis Rocky 111. & Pac.
. pf. tUCe Sept. IS

1 ilskamliiE Mining Co..
i Oct. i

T ssel Concrete steel Co.,
M, Oct. S

i irnatlonal Bank. Corp.,
4 a. Zrh Sept. 20

G. iKI Mfg. Co., Ltd., q,
4T. Sept. :

II ild Mil. Co.. Ltd pf,
i, 14 ff Sept. 20

hi a Shetrleld Steel Iron
'o. pf, Sept. IS

Mi'natl Sugar Co pf, q,
i Sept. 15

. Ua overland pf, q.
14,1 Sept. 20

EX DIVIDEND TABLE.

Monday
iTlcan Hide & Leather pf

.lorlejn Sener Pipe
Untie Gulf A W 1 pf

h ooklyn lUpWl Transit
it. J I, Thresh SUch pf

C'.nirsl Leather pt
,. txuell Motor lit pf
.N itiunil Sugar lief Co
t lift & Co

ootwortli, K W, pf
Wdiu,ada

.' Inuer. Mlnins
( irmn Amrlcdii Sugar Co
I .(Dun American Sugar Co pf

r'rldaj. Hpt 11
A nerlcan Car A Foundry
A nerlcn Car A-- Toundry pf
. miTlcan I'ncu service Co Mt pf...
, ncrlciii I'wcu erle Co pf

'iierU-t- Woolen , ....
American Wn.ii.-- pf

, ickauanna ttel
ll,erce Arrow Motor Car pf
1 deuatcr mi
T dcwulT utl
1 "lllril Dye Woods
1 'tiled le Woods pf

Monday, fpt. 17
A lilTlitill Locomotive Co...
American Locomotive Co. pf

ectiiu StorjKe Uatery
ll.ettrlc storage Uattery pf

elly.Sprlngneld Tire pf
1 igget Myers Tobacco pf
Tobacco I'roducts Corp pf

STANDARD OIL ISSUES.

Sept, 7 Sept. 6

Bld.Asked. Bld.Asked
nle American Oil 1S4 19 is?; 154

Atlantic Refining, .. 8(0 SCO 910 x)
1'orne Scrymser 410 4 410 440
Hucltcje Pipe Line.. .. 94 its ?( it
( besfbrouiih MfgCons. 3 400 D0 410
Colonial Oil 4) 70 44 70
4 ontltiental Oil 570 6!" C70 600
Cresccnl Pipe Line Zt II S6 40

rumbtrland I' I, Inc.. 15 16j IV, lfj
Kureka Pipe Line. .. 'X!t ?lft "Oj 215
Lalen.a Sisnil Oil pf t37 141 137 11!
CsleimSlenal Oil. .. 141 151 117 1S1

Illinois Pipe Line .. 210 213 211 JH
Indiana Pipe Line .. 13 37 100
I iternatioiml ivtrol it's 12 154
National l ... . II 15 11 15

York Transit.... :w :oi iM 20.1

J.'ortlicru Pipe Line... If") 104 1( 105

Ohio od m ut 30i :r.3
I'enn Mex Kucl 4'. M 45 CO

Vlerc-- Oil II 12 II 12
lysine Oil A T,as f,;s MT, f.:5 530
l"ralnc I'lne Lino 2T.0 253 50 255
f'olar Rettnlnr.. .. Sio i'CO SW 370
touthrrn Iipe Line i'ii 'joO S)3
i'olltll I'enn Oil 335 310 :13I 310
U W IN linn Pipe Lines JOS 113 107 113
Standard Oil nf Cal... 2W 21.' 241 244
Maialard Oil ot Ind . 710 753 710 7M
Standard Oil of Kan... (10 Iff) lit W)
Standard Oil of Ky. .. 350 370 n i;o
Staialniil Oil of Neb... 4W 545 490 (10
Standard Oil of N J... 555 fS3 55S 53
Standard Oil nf N Y . 11 274 211 74

HWtilard Oil of Ohio . 410 4W 410 4S0

San A FnHi 03 im IM
ljnlon Tank Line 97 ino 07 100
Vacuum Oil 3M S'-- S'l Son

Was'iinirlon Oil ,., so 35 :n t
it Oil subs "en hlec'MtM , 1610

St Oil old HU "all on".W ,. 2K ,,

FINANCIAL NEWS

AND COMMENT
Day's
Year

Declines n Shippings nnrt Mo-

tors Kelp to Set Back Bid.
Closing.

Many Stocks.
24 Vi

Ask.

24
83 84

96
TRADING RANGE NARROW 91

41i 42
107& 108

70 70Market Improvement, Looked lit
For by Some When Liberty 63

Z

63U
32

12 12Loan Work Starts. 68 M 60
4S 64
23i 24

A few stock contrtbutcrl the greater 6m 62

part of the total dealings In yesterday's 102 103
11 12

market In the .Stock , and In 94 ?4 94
those Issues aa well ns In many other 96 96
Issues final prices were under Thursday's 68 M. 68

AT, 46closing lnvelF. The Idea held In some 1084 109
circles that th market was about to 11" U 117
move rapidly forward was dl!!p.-iU- at 196 197
the openliifr, when the trrcater number of 47 47

80 30stocks sold off from the Initial quota-
tions,

18H 19
particularly the motor and ship-

ping
69 69

shares, the latter twtng adversely 61 64
96H 97affeetd hy overnight news regarding-th- e

96H 96
proposed Blahlns of ocean rates for 69 Ve 61

Uovernment shipments and shipments for 68 r
the account of tho Allies. 92 94

66U 664Motor shares went down without the lfcdevelopment of adverse news on the 106 110
motor Industry, the nelllng representing; 101 104

professional pressure and commission 104H 104",
61 M 62

hout-- sales attracted by tnat 'pressure, X 8
tlencral Motors, for Inwtanoe, broke 28 2S
more than S'.j points, with a larpe 40 40

short Interest In It at the 4P 40
fcloHe. U.5U 167Notwithstanding tho success of the 82lj S2Uprofessional trader acalnst General Mo-
tors,

110 112
the position of the stock and the 33 33

financial strength of the people behind 79 80
the company would suggest tho danger 66H 66
of the outsider selling the Issue ut Its 104 105
current vrlte, while tho factors named 9Ti 10
would suggest also that the Wall .Street 28 29
hears may be selling themselves Into 63
a squeeze. And the same thing may be 1044 105
said of other Issues In which the bear 26 U 27
account Is heavy. 62 V 52

Becauso the financial powers do not 64 64
predict a sustained bull movement for 17U 7
the Immediate future and because the 63
market m without the support of puhllc 30 36
speculative and Investment buying the 44 45
Impression should not run riot that the 21 23
market Is proof against successful tern 3U 39
porary operations for higher prices. In 12 13
deed, some of the larger Interests In the 103 105
street talked yesterday as If they be-
lieved

46 49
that with the beginning of active 26 H 27

preparations for the financing ot the 68 69
next Liberty Loan gradual Improvement 99 101
In the stock market might be looked for. 163 175
stocks appear cheap now, but later on 29 29
they may look cheaper for the good rea 85 86
son there Is nothing to encourage wide 100i 101
and sustained buying, even though there 195 19S
doubtless will be some substantial rallies. 26 26

While the public has not been a factor 20 20
on the buying side of the market there 30 31
has been some rather good Wall Street 24 27
accumulation of tho prominent shares, 17 20
Including the railroads, the transporta 38 38
tion Issues finding favor because of the 146 14"
great decline which has taken place In 934 94
them and because a good sized short In 45H 46'itercst has been built up. In yesterday's 79 80
trading, particularly In the lust hour, the 103. 104
rails wtrn well bought, the. Government's 33H 34
record breaking report on corn helping. 40 40

Money conditions do not suggen th 97 99'
ability of the market to finance a big 36 37
bull speculation, but If there Is to be 110 118
any marked activity on the basis of bor-
rowed

100 102
money It will have to develop 52 63

In the near future, as It Is a afc 45 47
rates for 'accommodation 35 36

will be higher In October than In Sep-
tember,

28 29
and that with Increasing Govern-

ment
65 66

and corporation needs the coming 9 ' 9
months will not witness the sort of 531 55
money market from which bull specula-
tions

18'ij 19
are constructed. The country has 45 U 46

a large supply of money, but that sup-
ply

40- I 40
Is not to be Idle. SO S2

Par- - The general slock of money In the 12U 15
able. United States has Increased approxi-

mately 11.000,000,000, as compared withOct 1
Oct. 1 a year ago. while the amount In circu-

lation
104 1101

outside of Government holdlng-- i 61
Oct. 1 In the same period has Increased ap-

proximately 281
$700,000, 000, The Increase Sfl'Oct. 1 has been due chlelly to receipts of gold 31 '

Oct. 11 from nbroad. That movement has run IS 19
Its course, as the Allies are paying for 89 '

Oct. 1 their goods bought In this market from 35 ' 35
Sept. 29 the proceeds of our Government loans f.2s; I 62

to them, while gold Is going out In con-
siderable

5 5
Oct. 14 volume to neutral countries 9Ts 10

Oct. IS and to Japan. 81 85
Unsettled conditions In Russia and the 2S

Oct. 1 Riga defeat were reflected yesterday in 50 50
a further decline In ruble exchange.whlch 30

Oct. moved to a new low record. 51
Oct 3S

NEW YORK BANK STOCKS. -- - :
Oct. 119

Oct. Bid. Asked 76
America. . . .S40 .'.BO rrarrlman N.S.vs 285 25&s

Oct. Atlantic.... 17.1 1K5 nanover. . , ,so 05
Am Each. . .235 24S Im St Trad. .500 515 19
Buttery P. ..105 Irving Nat, .207 215 113
Ttowery 390 420 Liberty 375 390 99
Bryant P. . .100 170 Lincoln. . . .320 330 47Hronx Nat. ,IuO Manht Co.,. 315 325
Iltttcli it D.. wil 100 Mech & M. .305 315 6

. 1 Chase 3fi() 370 Market & K.241 255 91. toe Ohat&P ...220 230 Metropol'n .175 1S1 26.i.:s rheliea Ex. . 121 Metropolis. .275 300. 1V Chemical. . ,3S.". 395 Mutual .375 91

. 1 ("Hi Nat... .1!7 20. Merchant 250 51

. 1! "lty 4.'.D 400 Now Neth's.215 215 34. l 'oal & Ir, .SOU N'YNU A..40O
. 14 Commerce, .lot 171 N V County, 1(H) 210 25'
.I2.0D Colonial ...4.M) Park 455 470 60
. Ik Columbia... H3A 335 Pacific.. .270 70

Corn Etch ..US 32.V Peoples. . .200 225 50.13.00 Conmpnllt'n as UK) Produce Ex. .200
. 24 Ext Klter. . 05 75 Public 200 230 62
. 1 Fifth Nat. . 200 223 Sherman... 120 130 22

Firth Ave.. 4300 4KOO Seaboard .450 ml
. 1 Klrst Nat. , .ss 11)05 second , . 395 415
. m Otrfleld... , ISO Rtate . . .100 110 2fi'i
.

rier-A- . . .130 142 23d Ward .120 130 4634 German E...375 .190 Union Id 150 1A0 80. 14 (iennsnla. 200 225 Wah Ills... 27.1
. 14 (iothsmN. 2t) Wi-- it Side . 195 205 101
. 1". Greenwich. .340 3VJ Yorkvtlle 550 (SOU 817a
. 14 TRUST AND SURETY COMPANIES. 6.1!

lild.Askid lild.Asknd. 68
Alliance Kt.. 70 Lincoln . .. o.i 103 12

. 14 Am lis 125 ManuCltz. 145 36
Ik Banktrs . 450 41,0 Mer T it U..1BO 200

Bond A.Mtg.235 215 Melropul. ..'ISO 400 46
Broadway.. 102 1(17 Mle Bond., no I0O 23. m Brooklyn. . .MX) (dl) MtltTnf W.125 135 15. 11 Central ...775 785 Nat Surety. J 10 220.11.00 Columbia.. .285 2U5 N V L 1 1 TrU25 030 29

.11.00 Commercial. 100 New York T.AQO mo 91

. 14 KmplrnTr .390 300 N Y TIUb Ins 83 88 26

. 1. Equitable. .345 353i Peoples 2S0
. ! FL&T....440 450 OuenaCo. 80 53

Franklin,, ,245 255! Realty. Aaso. RH 0.1 43
Fulton , . ,200 270 Scandina'n. ,260 273 163Fidelity 210 215 Title U & T. 340 350
Guaranty. , .360 370 Transatlantic 173 20
Hamilton. . ,2uu 270 Union 390 41C 72
Hudson T.. 140 145 Un States ..990 1010 74
Kings Co. . .045 USH&T. ,428 438 128Law vieno . . 120 125 U8TOAI. 75 85
Law T At T 100 110 Westchester, 130 140 77

W&BT&M..173 183 42
119

MISCELLANEOUS SECURITIES; 50
82

Bid. Ask.d. 1251130
America. Chicle 62 56 131
American Chicle pf (t 73 60American Qrapho 74 "S
American Grapho pf 10 14 60
American Typefounders 37 40 107
Atlas I'oruanq uement 41 116
Tlarnhart Bros V S 1st pf.... 7 90 97narnhart Bros ft S 2d pf.... 70 no
Bush Terminal pt 13 95 30
Borden's Condensed Milk mi 103 57
Borden's Condensed Milk pf.,104 107 10
Celluloid 175 115 46rrillda Restaurant 71 71
Child. Restaurant pf 03 9 24
Crocker Wheeler 102 104 45
Crocker Wheeler pf 106
Del. Lack A Western Coal.,.. 110
General Baking Co 3

General Baking Co pf 43
Hocking Valley Products 7

International Salt 59

International Silver pf 93
Michigan Limestone If.
Michigan Limestone pf II
National Casket 00
New Jersey V.lnc, new stock.. 2K3
Otis Klevator , 52
I'helpv, Indg. Co 2P0

Trait A Whitney pf lot
Remington 'nrpew rltor 124
Remington Typ"rller 2d pf 47
Roynl Baking 1'under pf HI
Safely Car Heat &. Light 75

Inter Manufacturing tit

17lit
I

44 12
26
26

9

II 60

il 21
3

2
55

305
104

134
50
110

79 s.us:
129 has

NEW YORK STOCK EXCHANGE
Friday, September 7, 1917.

1Mb.
sates 674,140 1,361,100

to date 118,976,140 111,381,100

Annual dividend ratea are quoted in dollars.
Open High-

est.
LowSale. ing. est.

44 400 Alaska O M 4 4 4
300 24 24 24
300 Am Beet ftugar 83 84 83
100 Am Beet Sugar pf 90 90 90
200 Am A it Chcm 89 89 89

4700 Am Can 41 43 40
200 Am Can pf 107 108 107

T. 2800 Am Car & Foundry 69 71 69
200 Am Car & Foundry nf . . 113 113 112
400 Am Cotton Oil 33 83 31
800 Am International 68 63 621
600 Am Hide Sc Leather..., 12 12 11
900 Am Hide & Leather pf. 68 68 68:100 Am Ice pf 47 47 47
300 Am Linseed Co 23 23 23

2200 Am Locomotlvo 61 62 60
100 Am Locomotive Df 102 102 102
100 Am Malt 11 11 lli8000 Am Smelt 94 95 93
300 Am Smelt Bee A 95 95 93

2300 Am Steel Foundry 68 68 67
900 Am Sumatra Tobacco.. 44 45 44

2000 Am Sugar , 109T 109 108
800 Am Tel & Tel 116 117 116
200 Am Tobacco 195 196 195
900 Am Woolen 47 47 46
600 Am Wrltlnk Paoer of... 80 SO 30
800 Am Zinc 18 18 18

6400 Anaconda 70 70 8
6 100 Associated OH Co 0 60 60
C 1100 A, T & 8 Fe ,. 96 96 96

10 6200 At, Gulf ft W I 97 7 94
6 800 At. Gulf A W I pf 61 61 69

4600 Bal dwl n Locomotive. . . . 68 60 68
7 1200 Barrett Co 92 93 92
6 1600 Baltimore ft Ohio 66 66 66

1U 200 Butopllits 1 1 1
10 200 Bethlehem Steel 107 108 107

7 100 Bethlehem Steel pf 103 108 108
10 17400 uetmehem steel B 106 106 103

6 100 Brooklyn R T 61 61 61
100 Brunswick Co 8 8 8
400 Hutte ft Superior 27 28 27
100 California Packing Co., 40 40 40

4! 200 California Petroleum pf. 44 45
a 400 Canadian Pacific 65 167 i:r

" nOOOICentral Leather, 82 Sl4
lOolt'cntral Leather pf. 112 112 112

U. l vi cert o de Pasco, 33 33 33
400 Chandler Motor ex dlv. 79 79 78

4 400IChesapenke & Ohio. 65 57 65
100 Ohl ft N W ex div. 104 104 104
100 Chi flreat West. 10 10 10
200 Phi Great West pf. 28 29 2S63, auu cm. Mil ft Kt Paul 62 63 62
200iChl, Mil ft St Paul pf. . 105 105 105

iiuv cm, it I v.... 26 27 26
200 Chi, B I & P 6 p c pf.'. 62 62 52

1000 Chi. R I ft P 7 p c pf. . 64 64 64
A -- uuu t line copper 17 17 17531 2400 Chlno Copper 63 53 63

1U0 C. C. C ft St L 34 34 34
100 Col Fuel ft Iron 44 44 44

20 Col ft South 21 21 21
1400 Columbia O ft E 38 39 38

100 Con Callahan 13 13 13
800 Con Gus 104 104 103
160 Cont Insurance 46 46 46

7100 Corn Products 26 27 26
36600 Crucible Steel 67 69 67

100 Crucible Steel pf 98 98 98
400 Cuban Am 70 170 170

2100 Cuba. Cane 29 29 28
600 Cuba Cane pf 85' 86 85

1500 Del ft Hudson 102 102 101
100 Del. L & W 195 195 193

3100 DIst Securities 25 27 24
5200 Erie 20 21 19
1000 Erie 1 pf. 30 V; 31 30

100 Elk Horn 25 25
200 Fcdernl MAS 41 41 41

4 300 Gaston W & W 38 38 38
8 700 General Electric Co.... 145 147 143 j

12 40300 General Motor 101 101 93
4 600 Goodrich, B F 46 46 45

10 100 Granny Con 80 80 80
1100 Great Northern pf 103 103 103

tttl 2900 Great Northern Ore...., 33 34 33'8 100 Greene Copper 40 40 40
Si 200 Gulf Steel 98 98 97

100 Haskall ft Barker 36 36 36'--
I 100 Harvester N J pf 1121 112 1121112
6 100 Illinois Central 102 . 102 102
8 2800 Inspiration Con 53 63 02
3 100 Int Agr Corp pf 45 46 45
C 2000 Int Nickel 36 36 35

2900 Int Paper 26 29 26
400 Int Paper pf st a 65 65 64
100 Interboro Con 9 9 9
200 Interboro Con pf 63 54 53
100 Kan City So 19 19 18
100'KeIly S T 46 46 46

1600lKonnecott 40 40 40
lOOnlLack Steel 81 82 81

100'L Erie & West 12 12 12
100 I. Eric & West pf 23 25 23

4200iLlggett ft Myers rt 1

2001 Liggett ft Myers pf 108 108 108
300 Lehlsh Valley 60 61 CO

"r.nnn ,.ri., 30 30 28
35100lMorIne pf. 87 87 8431' 600 Maxwell Motor.. 31 31 31

300 Maxwell Motor 2 pf. 18 18 1889' 6200 Mex Pet 89 90 88
700 Miami Copper 35 35 35

Tt 1000 Mldvnle Steel 62j 52 52
200 Mo Kan ft TKxas.... 5 6 5
100 Mo Kan & Texas pf. 10 10 10
700 Montana Power 85 85 84

2!S, 2500 Mo Pacific 28 29 281
300 Mo Pacific pr 50 50 50'SOU1 1100 Nat Conduit 30 30 29521 400 Nat ex dlv. . . . 51 51 513SI 1000 Nut E ft S 38 38 37

22 400 Nevada Con. 22 22 o
120 20 400).V Y Air Brake.!.... 120 121 U9

77 8325 N Y Central 76 77 75
26 8700 N Y N H ft H 26 20 24
20 600 N Y O 4 W 19 20 19

U4 1000 Norf ft West 114 114 114
100 900 No Pacific 99 100 99

48 1200 Ohio Cities Gas 4S 48 48
6 300 Ont Silver 6 6 6

100 Owens B Co 91 91 91
27 1400 Pacific Mail 26 27 26
94 200 Pan Am Pet pf 92 92 92
52 3 3500 Penn R R 51 61 51!
36 .31 100 Phila Co 34 34 34
26 400 Pitts ft W Va cts.... 25 26 2." 'A
61 100 Pitts ft W Va pf eta. 61 61 61
75 100 P C C ft St L 71 71 71
50 700 Pitts Coal cts 50 50 50
62' 500 Pressed Steel Car. . . . 62 62 62
22 600 Pond Creek 22 22 22

1 100 Quicksilver pf 1 1 1

26 1500 Ray Con Cop 26 26 26
48 100 Rwy Steel Pps 46 4fili 4ti
80 5300 Republic Steel 81 81! Ml

102 10 'Republic Steel pf. .. 101 101 101
82 6200 Reading 81 82 81
66 1800 Royal Dutch 66 66 65
69 1W 800 Savage Arms 69 69 68
14 400 Saxon Motor 12 12 12
36 5 700 Sinclair Oil 36 37 86
47 500 Sloss Sheffield 46 46 46
23?, 100 Shattuck 23 23 23
15 1000 St L ft S F 15 15 15
30 100 St L So W 29 29 29
91 2000 South Pacific 91 91 90
27 1300 South Rail Co 26 27 26
56 100 South Rail Co pf . . . . 54 54 54
43 S200 Studebaker 43 43 42

165 1300 Texas Co 163 165 162
21 100 Third Avenue 21 21 21
72 28200 Tob Products 70 73 69
77 6 ' 100 Un Bag ft P pf new. . 74 74 74

128 8 4200 Union Pacifla 127 129 127
77 4 400 Union Pacific pf 77 77 77
43 4 100 United Alloy 42 42 42

119 8 9500 Un Cigar Stores 115 119 115
51 3 200 Un Drug Co 1 pf.... 61 61 61
84 100 Un Drug Co 2 pf. .. . 83 83 83

100 United Fruit 125 125 125
131 16 1000U S I Alcohol 131 m.-'-a 131

61 1100IU 8 Rubber 61 61 61
61 400 U S Smelting 61 61 00

107 163500 U S Steel 108 108 106
116 1000 U S Steel pf 116 116 116
97 2900 Utah Copper 97 98 96
38 300 Va Caro Chem 37 37 36
60 OOOjVa I C ft C 37 67 55
10 740 Wabash ' 10 10 10
47 700 Wabash pf A 46 46 6

400 Wabaah pf B 24 24 24
45 3 1800 Wiwtlngliouse Elec. 45 43 45
18 300 West Maryland 16 17 16
32 500 West Md 2 pf 25 25
13 400 Wheel ft L E 12 12 12VJ
27 900 Wheel ft L K 1 pf... 26 26 26
26 4900 Willys Overland 27 27 26
61 600 Wllbon ft Co 61 61 61

123 100 Woolworth, F W... 122 122

Odd lots.
Where a "c" follows n quotation It Indicates n bid or offer for

I

ill',
2S!
SGUl

Surety,

Modern Miller's" Outlook.
CtllCAno, Sepl, Thc Modern Miller

"Ploughing in (he wilder wheat belt
been under most favorable weather Bud

PRICES. DEMAND INCREASES

1916.
FOR N.Y. CITY BONDS

S72.00O
106,728,100

Portland, Ore., Tssuc Goes Well
Clos-
ing. Chang..

Net Short Term Nots Softer

24
4

Vi ""
on Heavy Supply.

84
90 4
89 4- - 3 The lone bright spot In the bond mar-

ket42 1 yesterday was the growing demand
108 for municipal Issues, particularly New
70 York city obligation's, for which there

112 P Is att Increasingly better Inquiry, owing
31 to the approach of October 1, personal
63 tax day In New York State. The latest
12 Issue of New York city bonds purchased
68 'i by a large local syndicate Is going well.
47 An offering was made yesterday by
23 the National City Company. Harris,
62 Forbes ft Co., find the Equitable Trust

102 Company of $1, 500,000 of city of Port-
land,11 ore.. 4 per cent, bonds on a

94 bnsli yielding 4.70 per cent. This mu-
nicipality's95 obligations were being fold

68 about a week ago on a 4 per cent,
45 i basis. More than hnlf of tho new Issue

108 i was sold In a few hours.
117 The market for short term note wan
196 i ofter. Of $161,781,440 ef new financ-

ing47 la August $106,618,000 was In the
80 l form of short term notes. New financing
18 was $162,405,181 In July and 178,466,000
69 l In August, 1916. Of the August output
60 865,576,440 was put out 'by Industrial
96 companies, J58.720.000 by publlo utility
95 3 concerns and 138,486,000 by railroads.
69 1 Discriminating Investment dealers
68 wonder why wealthy persons who have
93 u been purchasing thn Liberty Ixian 3
66 per cent, bonds because they are tax

1 exempt, have been overlooking the Pan-
ama108 1 3 per cent bonds, which are also

103 3 tax exempt. The coupon 3n are selling
104 2 tiound S5, yielding 3.70 per cent, and

61 tho registered 3 are changing hands
8 around St, yielding 3.75 per cent. Only

28 5e3.0nn.fi0O of these bonds are outstand-
ing,40 - nnd they are due In 1961. '

45 Total Mtloi of bonds amounted In par
157 1 value lo $3.71,1.000, compared with

82 on Thursday and $3,341,000 a
112 ' week nun

33 Quotations fur government", and sales
79 of other bonds follow:
67 S. GOVERNMENT BONIM,

104 NHd. 7. Sept.
10 Rid Asked Rid Asked,
29 2s. reci.terp'l . , . "i mi ..

2s. ct'lllmn f7t. 974 ..63 1 3s, rral.trrcd I"4 994 .
105 V Is, coupon w W4 ..
26 3, rrcMerrd. 114C Rt l
52 3s, coupon, l"4fi s.5 53

4s, registered '1054 10V, 10
64 4s. .1051, 1"S4 ..
17 2s, psnsnts, ri cistered... 974 974 ..
63 2s, I'snnms, cupn . ., 971, 974 ..
34 3s, Pnnstus, rerlstpred , so to

3s, I'snsmi. coupon .... 0 M
44 RAILROAD AM) 4VTIIKR BOJTDS.
21 Uriahs wi..tT!i louici'otW et t IS
39 rnn .up vu jnno 1 n llooo ... 4 71

13 15000 O'l tAnnrt)or lst4s 4000 4 31
16000 on.JSl 20O0 60 5000. . .t:103 140OO.. ..Illl.ss Armour Hs NY naar.Ier. Lt

46 5000. Pf) ! 1000 HOat It - is
27 M0. . pn.sn, A T s V gen is lOOO . O8I3

61000 . OD.fS lOOO... .flfl34 N Y Cen deb s68 .00, no. 0 2OOOO 86 21000 ....D8I3
98 2 ()0.snl.TA SPadJ Is 000 0 84
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reoerai ... m 7 National .Kiot, 10.'

tun shares. Federal nf.. !'l 91 N Niqiiero,. 1v, 197
(it West ...3K5 3 vi Nlte Ray 23 131
(it West pf 110 119 Wnmcr 1") 110
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Mnnclicatcr Cloths tluli-t- ,

M ANCIIKSTKH, Sept. 7. - Clot lis quiet
yaxui Irregular,

oil conditions and indications are for the
largest acreage ever eeeded Partners arc
marketing wheat and ill sell freely ut the
Uovrriitiieut price, hut the movement Is re-
stricted by active farm work,"

GOSSIP OF WALL STREET. on the favorable etatementji of earnings
and Itavo witnessed the Issue decline
moro than ten points from the high
price of 37, made on July 11 last, may
be interested to learn that the deprecia-
tion may bo attributed in part to the
fact that the company has closed down
all Its plants. The reason given Is that
the supply of corn In the open market
is so scarce that If the company entered
the market Its purchases might advsvnce
the price of the commodity to perhaps
$4 or $6 a (bushel. The company has
been paying $2.30 a bushel for com.
The plants will probably be closed about
two weeks. Advantage will be taken of
the shutdown to make needed repairs
and market at high prices supplies of

Xerr York Central II..
The New York Central debenture

per cent bonds are selling at their low-
est since they were first offered In this
market In 1915, and at their current
level they return more than 6 per cent.
In 1916 they sold as high as 117, while
this year they have sold as high as
113. In Wednesday's market they
moved down to 97, closing yesterday at
98. These bonds are convertible into
stock at 105 at any time up to May, 1925.
But the stock Is now selling at 77, yes-
terday's final quotation, with no prospect
of Immediate substantial Improvement.
Although the dehenttirn (Is are not se, products now on
cured by mortgage, they are a direct ob-- 1 expects that when
llgatlon or tnc company, whlclt lust year kci ior corn tm new
earncd Its entire Interest charges 2.68 able at much lower
times over when earnings available, for
the stock wro moro than 18 per cent BID AJTD
Earnings for the first seven months of
this year were at the rate of 7,60 per Closing prices ef stock,cent on the stock, but aa earnings of the no transactions yesteroay:company usually are better In the sec Bld.Aaked.
ond half of the year than In the first half AdamaEg.100 110
the percentage for tho stock for the full Advit.... 109 13
year may be substantially better than Aiaxlttib.

do pr
82
241

84
28

47.00. AlaskaJu 31 3!l
AlllsCh pf Bit R.I

Devoured by lllah Costa), AAgCh pf 07) 09
A Ilk Not". 36 40

A railroad man who talked with Tug do nf 45 49
Allrakedh 103Sun yesterday said that our Washing-

ton
do pf 194

lawmakers were still rabid against Amuoai.. 39
the railroads for political effect at home; A Cot OH p so 95
that there was no prospect of obtaining Amice.

AmKinr..
. .

07 100
13higher rates from the Interstate Com-

merce
A mho pr. IS 611

Commission, and that the rail-
roads

AMelinf. 04
were being devoured by high costs Am9nufT..130

ASRfpf. .109 111
123for materials and labor. "And yet" he do of 101

added, "the railroads of this country are AniSti pf.,116 IIS
working loyally to help the Government, ASuTbpf

es
sa.

and never before In their history have AmTobpfinoH 101
they given the publlo such perfect ser-
vice

A Wool pf. OS M
as at the present time." AmZlnepf 0 65

Assets RL. 2 3
AasoDryO SO

Ripley" Labor. do 1 pf 61 58
do a pf 36E. P. Ttlpley, who Is president of the ATSFpt. 94 M Si"

Atchison, Topeka and Santa Fo and one At Bit A... 13 Vj 14
of the best known railroad men In the AtlCoLln.104 lost

IlaldLo pf P9 looncountry, Is reported In a Chicago dis-
patch

RatOpf. . 65 69
as advocating Government per-

mission
Barrett pflOl IOR.

for the Importation of Chlnehe nkirntrn.106 116
HrnwnSh 05 nalabor. He believes that tho bent thing do nf 90 no

for the West would be the arrival nf Ullfltftl.. 72 so4c
from 200,000 to 300,000 Chinese laborers do nf 102 116c
so that the labor shortage on the rail-
roads

DiirnsRro. 01 03
do pf. 110 117and In general Industries might be RushTer., ino

relieved. Mr. Ripley says It would be llllttrrlck. 14 H 1H

folly to talk of new work or Improve-
ments

Cal Pet . 17 17!,'
Canouth 54nInvolving the purchases of steel CarCAt).. 22 Kand the use of labor for the reason his do pf 61

company is unable to obtain either steel Case pf 79 4 84
or labor. And he believes that If the CenFdy.. 27 4 30

do of 60alien labor law were to be amended or ORRnfNJ240 325
suspended the Idle labor supply In China CenAR ATI 13e. 1 5c
and Mexico could be drawn upon to an ChlAAlt.. 11

do pf 1.1 2textent that would materially help the ChNW pf35 146
labor situation here. CliSHArt. 00 102

do pf 110 130
Holding Ont. ' CCCSLpf HI 71 H

CluettP H3 4 119

Some choice corporation plums that do pf 103 4 111)
Co! 80 1 pf 61)

have been overripe for many months are do 2 tif 40
being put In told storage owing to the CompTU 31 30
proposed heavy Increase In the Income CnflKLI'.KSI

ContL'an srt 1(10tux. It was learned yesterday that In at do pf 103
least one Instance where the Mock of a Corn Pr pf lw m
certain company Is clohcly held by CresCar an 16

wealthy persons the director would de-

clare
CiiASu pfioo 10K
Deiopf . w,", 1004some handsome dividends out of Denlttlr 7 K

surplus except for tho fact that1 they do pf 14 It'j
reallxe thoee wealthy Investors who Pet Kdlsn, His: 22C

Hettln 107would receive the choice morssds would DomeMIn 94'
111)

10
have to turn the greatest port over to liulsNiiA. :iij
the United States Government under the do pf
Income tax law. Therefore the stock-
holders

F.leetnrll 52 no
KIMInrn P --
F.rlc&i'tts

44are content to permit the surplus --

Fed.MS
70c

fundH to rest In the treasury pending pf 40 42
the time when the war Is over and the I'lshcrlldy a I 3H

do pf MI4 V)Income tax will not be so burdensome. li"n Chem 210
do pi. inn 111

Surplus Invested In Property. OnClusrs 3d 111

do pf IM 100
There are not many companies In i.i'iiMn pr MJ 6

comparison to the total number of corpo-
rations

fidrli h pf tin 11)5 4Lulls t prill? t 10
In the country which hate their do a pf Vi 11)1)

surplus In such a form that It might be If&rLtnau 53 4
distributed as a cifch dividend. Book-
keeping

HarvN.T .10')
HarvCorp nmirplus moro than ever before do pf.10.-- .

represents money Invested In the prop-
erty,

Monies t.M 100 109
and If this surplus lo be divided IntAsCrp 13 lii

IntMo pf 99In order to escape a probable tax on un-

divided
lowaCen 3

protlts the distribution will bo .IcuelTct SfltJ 45
made through a stock dividend. And any do pf 90 100

which bo locking Its k c rt scompany may up A.M pr. 6Ssurplus available for a melon to stock-
holders

KanCSop 61 H 62
In order lo prevent the Govern-

ment
KeoDcaM 2

from receiving additional Income do pf 6(1

K.'llyT pf S7 95tax revenue is not a patriotic company. HrcssSIL. 65
do Pf 104 IOC,

Xen Haven. Burden. Kolseyw 24
do pr Ml

It would appear that Wall Street Is KlncsKlcc 07 III2C
l.aclrde(J 1.5 OHsomewhat In :i hurry I" selling New l.ceTIre 19 211

Haven stock down on the. basis of the Lslnld cts 3H 44
company's requirements in meet matur-
ing

lx)rillsrri..lK2)i 215
notes. These notes, $45,000,000. do 1I0 pf.no

122!
II2M

i.A..asn .111not fall due until April. 1918. and there IjOosoWII. 15 lit
Is no reason to suppose they will not b do j,f si) S7
financed Just as successfully as other iln 2 pf 51 04

7S S2Mackay.
New Haven obligations liave been fl- - do pf . 01 MV
nanced. The New Haven is not In de- -

fault on any of Its Interest obligations
nnd It will not be In default on lhoc ob SHORT
ligations, but from the course of the
stock one might Imagine bankruptcy Rate

8ecorliy. Per Cent:
threatened the company. The company, AmCottonOII. ...5
like other big companies, haR hard prob Am Tel ft Tel .. 4)j 1'lls
lems to face. And although they nave

llslt A O It It. .5been made doubly burdensome because Halt A 0 It K ... .5
of the war there Is no good reason to as-

sume
Heth Steel Co ..,5

they will not be met without appli-

cation
Hkl.vnltTCo 5

to the courts for a receivership.
Canadian
CanadianNorRy

PacRy
A
A

ChllltirAQHR . 4

American Kxport.. ChlAWIndRU A

CubAmSuirar 11

Cold figures Issued by the Department Curtlss Aero er. .11

of Commerce give probably the best view Kne Railroad. 5
Delaware A Hud 5

of the extent to which the Allies are Fed Sun Itef Co 5
depending on the United States for the OenF.IecCo ,.A
material of war. For the seven months Oen Rubber ("n 5

(i Trunk Ry Can 5period ended July 31, 1917, the exports 0 Trunk Hy Can 5
were valued at ?3,CG 4,000,000. compared OrvatNorthernlt .".

with exports valued nt $2,926,000,000 HoeklnitValRy. 5

for the same period In 1916 nnd $1,970,-000,00- 0 Int
KatisasCltyRy

llartealerCn. 5
54for 1915, The enormous totals, KanCltvTermRy.4 4

too, give but an Inadequate view of the lwirCltyTcrmKy.4 4
tremendous mountains of materials leav-

ing
Ml. CeilKR. 5

the United States daily for battle Mi)iiTraniAI'Co..H
Morgan.. W right 5

torn Europe. The trade balance In favor NYCentraIRR, .4
of the United States since tho beginning VVNIIAHHU 6

Pennsj IvadaCo. t 4'af the war to August 1 Is now placed ruusert or..j. n
by the Oovernment at $7,012,000,000. It Item Armi-l'M-

Is the record, In brief, ot changing our soutliernlty . 5
I'nlted Franco, 5country from a debtor to a creditor I'tahSecCor (I

nation. WnhashRlt. 4
West i:.VMWo 5

lla.lnea Mortality Declines. VlncRep4rniCi 5
(fovemment

Thoe statistical gentlemen whose un-

pleasant
Rat

duty It Is to keep a record PerCent.
of firms, corporations and Individuals ArwrcntlneOovt.

which have failed to keep the necessary I'll) llonleam.Fr.il
fi

two Jumps ahead of the Sheriff see lit Cltyl.yona.Fr . A

their reports this week tho smallest cttyot Montreal !
Monlrtul 5number of casualties since the start of Clt

CKyof
of ParK Krunti

the war. The re;ords, second only to Italiunliott 11

bank clearings, nro probably the best Fre.ncllC.uv mm-- . 54
barometers of business to bo found. r rcnciHinii u

New foundlandt 1.5
Jrodstresf'a places the failures this Norway I iovt A

week at 176, compared with 210 last Norway (lovt . A

week, 243 In the corresponding week of Prov of Qnel-c- . 5
Russian Dot t. . 314

191C, 235 In 1916. 274 In 1914 nnd 25S Russian (lot. ..1),
In 1913. Dun's ltcilrw places the fail-
ures

Ituss an (iovt .A,
of tho week at 216 compared with Swiuctianiiuovl r,

Switzerland liovt.5229 last week and 213 for tho same Ullltedllngoriil).5
week In 1916. Hoth proclaim that they UntKomil&lcvt.SJj
are the lowest since the war started, UulKor(ill.Vlrvt.54

Dollars per 1,000
t Dollars per 1.000

The Horn of Plenty.
California's golden horn of plenty has RAILWAY

poured a luscious fruit Hood into the lap
of the Hast this year. The Southern Name

(Quoted on a

Pacific Company's records show that itHiumorc v unio,
deciduous fruit shipments from last Huff, Hoch A Pitts.
November up to August 27 total 9,903 Cauadlan Northern .

carloads, the biggest In history. The Canadian
Chesapeske

Paeille
A Ohio,.

..
shipments compare with 9,556 carloads Chro A Nnrthwesteril,

.,.ms.'j

Itultrosd

In 1916, 7,242 In 1913 nnd 8,044 In 1914.
The grape movement is now on and the
reports from all counties Indicate a
heavy crop of table grapes. A recent Delawate Hudson.
estimate placed tho grnue movement Erin llaiirnsd . .

from California at 11,000 cars. Hall-roa- d iirano iriiin.
Illinois Centralmen aro commenting upon the Illus-

tration
Louisville

of tho old proverb, "It neitr Michigan Central.
rains hut It pours," as seen In tho fact Mo. Kansas A Texas.

Missouri Pacificthat California's heaviest crops are tax-
ing

Mobile Ohio
railroad facilities at a tlmo when N Centrsl Line

war freight and troop movements pre-
sent

Norfolk Western..
unparalleled problems. American X Y. N II Hart..

Penn CeneralIngenuity, enterprise and the "get thcro" St L Southwestern..
spirit are held as responsible for the Seaboard Air Line,
ability of the railroads to rise the
orcafiion Iho elllcient mannnr they tiro
doing

s IIICorn tVoiluclai Shnlilitnn.
OIL CITV IM .Those speculators who puichaseil Coin $3 50. ltitiu, 107,993

Products common about two montlis ago Shipment., 42.600;

994

99', 99),

EQUIPMENT

Maturity

6.22

UNDERTONE BETTER :

IN PUBLIC UTILITIES
1

Active Issues Eecovcr Some

Their Losses After Selllrifr
Off Early.

The market for publlo utilities secarl.
ties patterned Itself the big boarlagain yesterday and the actlvo Isgue
sold at the opening and later r.covered some of their losses. fcui
of the general list showed a better tin.

The publlo la not In the mar-
ket the professional element
played cautiously In the uncertain tlms
of the few weeks.

Cities Service common was quoted c.'(
to 246 bid and 249 asked at the
Ing, but went to 248 bid and
asked. The preferred made frm"
tlonal gain to 83 bid 81

Properties common muted nf--
point to 65 bid and 60 asked !:..

publlo Hallway and Light preferred
oft to 63 bid 65 asked. Aiiifttrpn
Light and Traction common nt 27.,

278 asked was lower, and the pr.
unchanged at 105

108 asked. Both Appalachian -j

were lower.
Managers operators of publlo uMi.

Itles companies have recently rcceltri
specific proof that regulating bolic,
throughout the country reallta Ois

straits 'In which these uth
few exceptions, found themseltts
after three years of steadily adtsnclnr
prioes. Decisions allowing Increase
rates have been frequent,
heartening utility men. Quotations fo-
llow :

A.t'H.

hand. The company
lt the mar- -

crop win do uvuu- -
prices.

ASKED PRICES.

in which there were

Bld.Aaked.
.fanhatnh 1 .1

ManhatKtlOd 112
ManBlcH, 411

Mathlnsnn 63
MaawclllpflT 68 f
MayllDtS 60 62
do pf ..101 108

MlchCen.lOOo 109
MlnAStL. 13 14
M St 1' ft

88M...100
do pf . . .

M 8 ft
BBMLL 83 74

MorurahelalTM 18
MonPwrpllO
Mor&Kax. 744 an
NatAeme. 83 34
NatDlsc.lOO 101
do pf. ..112 118

NatC AS.. AO 72
do pr. ..102 10,

NatRAflnf.93 (XI
Natlxlpf 102 109
NaRrMIp 23
do Inf. AH M

NOrTJkM 33 26
NYCAStLSS 27
do lpf. . A3 75
do 2pr. . 43 49

NYnorJt. 16 18
NYHk pf. 37M 44 Bert. srtNYI.kfcW 1I2C Bld.Asked Rid
NorfRouth 83W 24 Am Light Traction.. 5TS 21 274
Norf&Wpf 78, 83 Am Light Trac pf 105 103 103
norwAm. aw At Eleo Power.. I CO 19
NovaRco. 9t 97 Elec Pwr pf. 6 71 f3OhloKnel. 6040 Am (Iss Electric 112 111 li"OwonsIlpfllO 120 Am Has F.leetrlo pf.. 44 41 it1'acCoast. 44 AO

Am Power A-- Light ... (2 M '(In lpf . AH 90
do 2pf . . 4 SO Am Power A Light pf. . 93 fi S3

PacMall plOO Am Public Utilities ro 95

VT1TI.. 22 28 Am Public Utilities pf... 65 57 f.
do pf . . . 98)4 Am Wsterworhs A Klec. ft 4

PettlbAM 21 65 Am W W A partle pf. 20 23 II
do lpf . 02 97) Am W W 1st nf.... 7 71 U

PeopsOa.. 71 72 t'.iollnt Power A Light. .'0 34 ..0

Peoria K. 7 9 Carolina Power Lt pf. 94 94 91
I'ereMarq In), 18 Cities Service 248 SJ2 :d
do pf . . . 44 fltlca Service pf S3', 944 HI',

Pierce ... 38 39 Colorado 2.'. 2s 2a
do pf . . 9.1 95 Colorado Power pf 97 191 97

PCCAStl, 70 4 75), Commonwealth P li A L. 47 49 i;PlttaCoal ps.l 88 I'oniwllli V li Lt pf.. 7'. 77 75
I'KtWAC I69U Cities Service com, w I. 27 24 77ltttsltl nf 90 99,4 Denver t.sa At K gen 5s. 95 91I'rstlCpl too 101 Kit-.- - Bona A Hksre pf.. 94 I") PiPllhHitVl I A 118 District Klec M 99Umpire pf. 9tPullman 138 4' 139 4
gulck-llt- r 14 14 Federal Light Trsc... 10 13 10

Federal Lt A Trsc 15 Mdo pt 14 14 pf . -

HyStlSpp too Oa. Klec Securities 2 39)

Heads! r11. .1. y, 40 4 Gaa A Klec Secur (if lis 1"0 91

do 3Mi 414 Interstste Klectrlc. . 27 47 37
RtlASTpf 30 Internist- - Klectrlc pr . 91 9.'. 91

SlI.SoWp, 42 4A Northern Ohio Klec r.i 35 30

'KeabdAL 10 4 II Northern Ohio flee rf 71 75 71

do pr 2rt No Ontario Lt A lr 11 15 11
.SrsHobk IW4 1B24 No (tularin LAP pf. .. 54 51 61
do pf list, 127 Northern States Power M

Slnss.sh pr 90 100 Northern States Pow pf. 94 94 94
SoPKSug.l.W Otark Power A Water... 33 45 5

pf .10'. I'uclflc lias A Electric. 61 r.l 51

' n.andMIII 110 Paeltlc (iss A Kleo pf. . 57 51 S7
do pf . V) H Pine llltllf pf M so !Still. 39 40 Republic Ry Light . .11 S3 si4637HupMI
do IP public Hy A Light pf. cr, r.; 13pr 102 1034"

15 15J, Southern Cal tUsnn . . M 4 3

TcnnCAC Southern Cnl Kdi-o- pf .10- - IOj ".'
TldeWr().2(Kl 210 StMlidsrd Has A Klec 9 9 3

TIKlLAW 2 8 Slsndard Has .k Kli-- pf 33 3,i

do pf . 8 Ih Tenti R.r, Lt & Power.. 5;i .i

TransW to 4 414 Tent! Itv l.t pf.. 27 23 j;
83 8", United Light llvs. . . 27 3J

I'tidcrwd 101 ins Cnlted l.t A IDs 1st pf.. 51 71 (11

ilo pf 114 United l.se 4. Hie,- - . f;I'nlta.W 04 11.4 llnlt.Ml It 1st pf SO 71 fi
linCluxtfll I 118 United li A li 2d pr.. . t 5
I'nlliylm- - 7 H Western Power, 13
do pr . It 18 Western Power pf . 51 51 M

t'nf)riiK. 70 70 Tadkln lllicr Powir pf 9 P 9-

t;iilriig2pf4S 60
UnDjKnd r,.t 5 NOTES AND RU.VDS.
do pr 91 OU Bate. Due. lllit

rnl'lloird'.'J4 26 Am Power A Light .... 6 1921 "4 jl".Ct!P 11. tm, Am Water A Klec 5 1034 fO
In If 6(1 ..( AiahfltliA Vour 1st 6 1949

tiSlmtAlpllh! 1114 Appalachian Powei S 1932 7t
tISKip. 17 211 Artxone Power ft 131.1 91
l'SISlt.vi.1 Hit, 13 4 Ark Val R.r A .... ft 1919 srSKuhlpflO.', ion Atlantic ( Hy lia.. . . 5 1990 74'.L'tahSoc. 15 4 174 Atlantic City Trac 5 193S 914VaCaCh p!08 !()):, A lib A Syra 1st A r 5 191"
WllsKarno 00 04 ningham Ry 1st & 1931 0
Westnl'ac 15 If. Cleveland Ry 1st 6 1921
do pf 45 47 Cotum Ry P A Lt 4

Pi nion. 90IJ 92 Col (Iss A Klectrlc. ... 5 1927 i2Wstuhlpf 05 70 (VI Gsa A Klec 5 1927 77Vldln5Iot 45 40 Colorado Power 6 1951 99Wilson CO ! Con Utlra deb 4 1330do pr 101 102 Cum Co P ft Lt S 91WlllysOpf SI 4 94 4 Defiance Gss A Elec Lt. 5 1942 toWNCen 42 48
Wlworth p!22 123 4 Pes M City Ry rtn ref . 19'ft

Eastern Ohio Oss I 19.19 ,WthPAM. 3D
do A.. (IS Spgs N A E. ft 1912 91

do II.. 50 Usstern Power A Light . 5 t9"l 91'- -'Edison El Los Angeles.. 5 1922 joo

Ex dividend. Empire lias A Fnel. ... ft 1929 99
(Irest Western Power... 5 1911 91Where a "c" follow, Tnt Rsllwsy 6 19, S 95lt ludi.a Ry Lt A P.. ft 1942 99cales a bid or oflcr Iowa A LtRy 1st pf.... 5 19.12 971,shares.lor ten Ken Tree A Term 5 1031
Knnxvllle Oss Rise 1331 tl
l.sclede Lt ref 6 toivTERM NOTES. Lincoln Gss 5 1341 (10

Los Ang Ry 1st ft ref.. 4 140 SO'i
Iiuls Oss A Klee ft 191! 05

Hid. Asked. Man A Shen Ry ft Lt.... ft 1920 994
99 4 lOO), Merch 11 ref 1st.... 6 1922
99 4 Kill Mid West Uttl fi 9

1)7!.' Mlsa Val Has A Klec... fi 102" 94

July 1B1K 99, Mobile Electric 6 194ft St
July 1V19 ns Munlc Gss A El Rett.... 4Vi 1942
Feb. 15. '19 (IS 98 li-

tis
Muskogee Hss ft Elec,... 5 1"29 95

July 191s (is J 1 4 Nevada Cal Elec ft 1941 94

Sept. I,'l8 (Ml 99 4 New England Power. ... 5 1951 9.
Mar. 2. '24 90 4 100,4 North Ont Lt A Power., ft 10.11 (11

July 1921 951, 90 Northern Stales Power.. 5 lilt "1
Sept. 1918 9SJ, I'D Northern States Power., ft 1"2s "f,April 1918 100 10O.' Northampton Traction... 5 1912 1

Jvn. Is. '2J 98 103 North Texss Trsctlon.... ft 1911 10'
April 1919 U6U 97) f Omsha ft Co II St Ry... 5 1923 90
Aug. 1920 97) OH Oklahoma Pow A Trans, ft 1917 9",Jan. l'.UO 117 OHW Parlflo OAS fArls) ft 19.11 95
July l'l.'O 101 101 4 Philadelphia City 4 194 inDec. 191s 117 4 98), Phil Bllb O A E 5 19IS1 fii;Nov. 1917 994 1(H) Phils A Western 5 1910 IDAiiu. KUS 97 9') Richmond. Va 4 19')Sept. llljl) "7'i JJ Roanoke W W ft 1935 99
Nov. I'll 7 99', 1(10 4 Rochester Ry A Lt 5 1951 1001 il ib. 'IS15. P'lJ, 100.4 Ssn ntonio Traction.... 5 1919 ?3July una 971, 99 Ssn Diego Con (! K... ft 122 971.V18 99 Stsndsrd (Ins A Elec.,.. ft 1933 90July 11121 99
May 15.MS 90 U'JH Seattle Electric l.t ... 5 1920 10'

April 1919 92 9fi Southern Cal Edison,..., 5 1939 91

Dec. 1U1S 1(M)I 101 Southern Power 1st 5 1930 n
Mar 1918 99 ! i 99,"f Syracuse Has 1st 5 1941 100'i
April 15,'U M) 90 Syracuse I! T 2d 5 ll'."0
Juno 15. '21 97 US 4 Texas lilectrlc 5 1947

linn (IS 99.4 Texss Power ft 1st,,. 5 1917
Fell. 1919 7S h2 Teiss Trsctlon 1st , 5 1937 91
Mar. 2. 'ID (! 97 U Toledo Traction I, A P.. ft 191)
May 1')1S O'JH 101) Twin Rtate C, E S 19fi1 M
Sept. l.V'2: 91) 91 Union Klectrlc LP 5 19"1
May 1920 92 93 United Lt A Rys deh.... ft 1925 07

()c(. KM7 99 tf KM) If United Light A llvs ... 5 1982 93

Mar. nils 901, 97 'i United Trsctlon Albany. 44 2904

nnd Municipal. United Utilities ft 1943 S

Utah P A Light 5 1950
Utlca lias Id ref 5 1357Dll' Hid Asked. Ut A M V.v Ry 1st 44 1911Dec. i: 100 KU'M, Wstrrloo A N Ry... 6 1010 .',May l.t.'SU 97, 9S.4 We,t Penn Power. ..... 6 1941 90Nov. l.'ll) 9.1 9 1
West Penn Traction 6 19f0 SNov. 1,'19 93 9 1

Die. 1,'17 1104 lis) West Va Trac A E ft 10(0 ,
May l.'is (is 4 1011 West State O A li 19?J

Oct, 15,'2I 92), 0.1 li Wlnnlpcj Klec Ry... . 6 191? ,
net. 15, 17 il!)4 lllll
April 1919 90 ? 117 l'l lll.lC UTILITIES N15MS.
sue of 191(1 143 148 LA CROSSi: OAS A ELECTRIC t OJuly 19,'19 15 97 tiern autliortted by Hie Wisconsin RailroadOct, 15.M7 S9t 1(S)U mission to Increase gss rates 10 centsFeb. l.'2.1 1U.1H 105 Other the

Due
Nov. I'll"
Feb.

April 1920 95 97H
Div. 1921 I)

Feb. 14.'2lltH'7 1170
10. 'lu 78 Ml

.Mar. 1, IS 99 4 100
Mar. 1,'20 100,4'
Sept. 1,'Ia) 97 L 98
Fell. 1 '18 99l, 09fFeb, 1.19
francs.
rubles.

BONDS.

percentage basis )
Rate. Did Aked

4ft
.1915.30 44 5

44--
.1915-2- 41,

1917-2- 44
1917-2- 44

fligo, R I A Pacific. I017.27 4VS--

Chgo, St I. A N O ...1917-2- 6
Clete. C. C A St I... 1913-2- 5
rtibrt 1917.2ft f.

A

A

A
Y

A
ft

P

7.

A
A

A
A

F.

A K

A A

A

A

It

A

A
A

A li
II

I, T

ft

A

A

A L

A

A

A

C F

'.

..1923 44 1429.05ft:

ivit-- is
1917-2- 44 5

.livllle,1917.23 5
,. 5

1917-2- 5
1917-2- C

1917-2- 44--
1917-3- 44--

..1817-2- 44

..1917-2- 44
Frelgttt.1917-2- 4 4U

..1317-2- 44--
,,,1917-2- f

Pacific 1917.26 44
Southern Railway 1317 24 445
Union Tank Line .. 191S so 5

to
In

It il li

5.22 (.00
6.00

6 73 5.75
5.70 5.15
6.25 5.10
6.13 4.90
BM 6.35
6 20 4 9 5
5 ft) 5 15
6.50 6.35
5.1. 4 60
5 52 5 25

50 6.75
6.13 4 'Jo
5.15 4.95
5 IS 4 SO
ft 50 6 60
1.47 6 4

5 75 6.90
6.40 t 13
5 15 4 90
6 75 5 25
6 OO 4.75
6.75 6 30
5 1') 6 20
6.20 4 95
r. r.o r. 25
6.00 6 70

Crude 4)11 MnrUet.
Sept balances,

bbls j aieragc, f2,7ll,
average, 33,(17.
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after
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last

later .' 2
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Adirondack
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120
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nat,--

2nf

185

Te.tAI'ar
16'j

5
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191)
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Wst
1911

s
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E
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0
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1
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l1

ton.
p-- r 1

feet gas plsnts ef Wlseonln-- n

nesota are leportfrd to nae I.'"
granted the same authority by the oommlssies

MERCHANTS HEAT A LIGHT (IndUl
polls). Has been authorized by Indiana P f
Commission to Increase electric rates (tncluo
lng street lighting) 6 mills per kilowatt h"
and all steam heating and hot water isU4
ptr cent.

RKPUULIO RAILWAY 4 LIGUTnepcrte-- t

that subsidiaries have filed a new '
power customers carrying an Increase of P

proximately 20 per cent, over exUtltig schelols"
Tho new schedule, It Is said, U based cu t"
present co,t of eosl and ts In addition to "
advances alreaily granted. The new nhedii '
will apply to company properties In Ohio "

I'ennsvlvanla.
SOliTIIF.HN CAL. -l- icriorts epe"

lug revenues In Los Ansiles on a whol.'.i "

basis amounting to $5il 15S. compared w n

1701,349 earned In the ssnv month In 1914 ""the combination of the cumpaiiy with tre
rifle Light A Power combination OperaUr. '
penscs show a decrease from $213.3.42 to f'.M
920: net operating revenue, $394,541, ;s "

llx

in

najance tor nrprecisuuo sm , ri
against 1243,413...1917-2- 445 1274,140,

LONDON MARKET.

Southeni

company

schedule

EDISON

KONDON. Sept. 7. Money wm ii
Hiiil d!pcunt rnteji wet, ttH'1' ti 1'
Tho Rulan lttifittV. nenl exrharro "
233. maile Hufalan curl tjpn flitt on th
Rtnrk Kxchane and charlt'd ici'nnilnn
other tHrectlmis, thotitrh tcstllnfK enn
upiI In Kilt jRf ami th-- - tni'i
trial R'Ctirtn, Chlnf bontlf wr f m t nr
nn thn ri- In Uvr nnd Ppanlih "
KtVTvptt.tn bontl wr In koo.. i,imii 4

South Amrrlinn tn,uf v,rr tlu'l m '

ami ruhlnr uliarr qulpt
(Vnfcnln for monry rloj-!- , n l. Hri

5 par retit toan nt Hrl'int. V

rrtil, tout at ITt Mon 24 vT
it latff M.i.rt hl'U vr r""

thrf months MUt, 4 13 H pr cnl
premium t I.libon, 90.00.


